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S&/No: 02/CBTT/2026

CONG BO THONG TIN
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NHA NUGC VA SGDCK TP.HCM
DISCLOSURE OF INFORMATION
ON THE WEB PORTAL OF THE STATE SECURITIES COMMISSION
AND THE HO CHI MINH STOCK EXCHANGE

Kinh gii/To: Uy ban chiing khodn Nha nwéc/State Securities Commission
- 8& Giao dich Chitng khoan TP. HCM/HCM Stock Exchange

- Tén td chirc: CONG TY CO PHAN NUGC THU DAU MOT

- Organization name: THU DAU MOT WATER JOINT STOCK COMPANY

- Ma chiing khodn: TDM

- Stock symbol: TDM

- Dia chi try s& chinh: $6 11B dudng Ngd Van Tri, P. Pht Loi, TP. HS Chi Minh
- Head Office Address: No. 11B Ngo Van Tri, Phu Loi Ward, Ho Chi Minh City
- Dién thoai/Tel: 0274.3842 255 Fax: 0274.3841 838

- Ngudi thue hién cong bd théng tin: Ong Trdn Thé Hung

- Information disclosure person: Mr. Tran The Hung
Chtte vu: TONG GIAM POC
Position: GENERAL DIRECTOR

1. Loai thong tin cong bé: M dinh ky Cbdtthuong O 24h O theo yéu cu
Types of disclosures: ¥ periodically O irregular [0 24 hours [ as required

2, Noi dung thong tin cong bé/Information to be disclosed:
B4o c4o tai chinh quy 1V/2025, dinh kém giai trinh lgi nhuén.

Financial statements for quarter IV, 2025, with a profit explanation attached

3. Théng tin nay da dugc cong b6 trén trang thong tin dién tr cua cdng ty vao ngay
16/01/2026 tai dudong din/This information is disclosed on the company'’s website
on Janvary 16.", 2026 at the link: http://www. TDMWATER.VN.

Chiing t6i xin cam két céc thong tin cong b trén ddy 1a dung sy that va hoan toan
chiu trach nhiém truée phap ludt vé ndi dung cac thong tin da cong bé./.

We hereby declare that all information provided in this announcement is true and
accurate. We shall be legally responsible for the accuracy of our information
disclosure./.
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CONG TY CO PHAN NUOGC CONG HOA XA HOI CHU NGHIA VIET NAM

THU DAU MOT Poc lip - Tw do — Hanh phic
THU DAU MOT WATER JOINT STOCK THE SOCIALIST REPUBLIC OF VIETNAM
COMPANY Independence — Freedom - Happiness
S6/No: /0 [CPNTDM-TCKT Hb Chi Minh, ngay A( thédng 01 nim 2026
Viv: Giai trinh lgi nhuéin sau thué quy Ho Chi Minh, Januayy_}!f@ th 2026
IV nam 2025 giam 82% so véi quy
IV nim 2024.

Explanation of after-tax profit in
the jfourth quarter of 2025
decreased by 82% compared to
the fourth quarter of 2024,

Kinh gwi/ To: - Uy ban Chiing khoédn Nha Nude
The State Securities Commission
- S giao dich chirng khoan Thanh phd Ho Chi Minh
Hochiminh Stock Exchange |

Céng ty C6 phin Nude Thit Dau Mot (“TDM”) guri 13 chao trén trong va cam on vi sy quan
thm, gitip d& trong sudt thoi gian qua ciia Uy ban Chimg khoén Nha nuéc, S& Giao dich chimg khoan
Thanh phé H Chi Minh.

Thu Dau Mot Water Joint Stock Company (“TDM") would like to send our sincere greetings
and thanks for the attention and support over the past time from the State Securities Commission and
Hochiminh Stock Exchange.

Két qua sén xuét kinh doanh ctia Cong ty C6 phan Nude Thi Dau Mt quy 1V ndm 2025 giam
82% so vdi quy 1V nam 2024, theo quy dinh tai Thong tu 96/2020/TT-BTC ngay 16/11/2020 ciia B)
Tai chinh hudng dén vé viéc cong bd thong tin trén thi trudng chimg khoan, Cong ty xin giai trinh
nguyén nhén loi nhuén giam chi yéu 1a do céc yéu td theo bang dinh kém.

Thu Dau Mot Water Joint Stock Company's production and business results in the fourth
quarter of 2025 decreased by 82% compared to the fourth quarter of 2024, according to Circular
96/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance guiding the disclosure of
information on the stock market. The Company would like to explain that the reason for the decreased
in profit is mainly due to the factors in the attached table.

Téng hop céc 1y do nay 12 nguyén nhan chi yéu dén dén lgi nhuén sau thué quy IV ndm 2025
giam 82% so voi quy IV nam 2024,

The combination of these reasons is the main reason for the 82% decrease in after-tax profit
in the fourth quarter of 2025 compared to the fourth quarter of 2024,

Cong ty Cd phan Nude Thi DAu Mét xin cam két cée thong tin cong bd 1a dting su thét va chiu
trach nhiém trudc phép luat vé ndi dung thong tin nay.



Thu Dau Mot Water Joint Stock Company hereby declare that all information provided in this
announcement is true and accurate and we shall take full responsibility before the law for the

disclosed information./.
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- Luu VP/ Archive at Office.
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Thu Dau Mot Water Joint Stock Company
No. 1B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Thu Dau Mot Water Joint Stock Company (“the Company”) presents its report and the
Company’s Financial Statements for Quarter 4, 2025,

THE COMPANY

Thu Dau Mot Water Joint Stock Company was established and operates under the Business Registration Certificate No.
3702226772 on 07 November 2013 issued by the Department of Planning and Investment of Binh Duong province and
amended for the 11th time according to the Business Registration Certificate dated August 27, 2025, issued by the
Department of Finance of Ho Chi Minh City,

The Company’s head office is located at No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city.
BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of the Board of Management during the fiscal year and to the reporting date are:

Mr, Nguyen Van Tri Chairman

Mr. Nguyen Thanh Phong Member

Mr. Nguyen Huu Nghia Member

Mr. Doan Minh Thien Member (Appointed on 25 March 2025)
Mr. Dang Van Phap Member (Appointed on 25 March 2025)
Mr. Vo Van Binh Member (Resigned on 25 March 2025)
Ms, Nguyen Thi Dien Member (Resigned on 25 March 2025)
The members of the Board of General Directors during the fiscal year and to the reporting date are:

Mr. Tran The Hung General Director

Mr. Nguyen Minh Duc Deputy General Director

Mr. Nguyen Van Tan Deputy General Director

The members of the Supervisory Board are;

Ms. Nguyen Thi Ngoc Thanh Head

Ms. Nguyen Thi Dien Member (Appointed on 25 March 2025)
Mr. Trinh Dinh Tung Member (Appointed on 25 March 2025)
Ms. Nguyen Thi Mong Thuong Member (Resigned on 25 March 2025)
Ms. Le Bach Lien Member (Resigned on 25 March 2025)
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Financial Statements is Mr.
Nguyen Van Tri — Chairman of the Board of Directors.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY IN RESPECT OF THE

The Board of General Directors is responsible for the Financial Statements which give a true and fair view of the financial
position of the Company and of results of its operation and its cash flows for the year. In preparing those Financial
Statements, the Board of General Directors is required to:

- [Establish and maintain an internal control system which is determined necessary by the Board of General Directors
and Board of Management to ensure the preparation and presentation of Financial Statements do not contain any
material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Financial Statements;

- Prepare the Financial Statements on the basis of compliance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to preparation and presentation of financial
statements;

- Prepare the Financial Statements on going concern basis unless it is inappropriate to presume that the Company will
continue in business.

~f

.I:;,_.__
=>4 |

=



Thu Dau Mot Water Joint Stock Company
No. 1B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

_The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Financial Statements comply with
the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

We, The Board of General Directors, confirm that the Financial Statements give a true and fair view of the financial
position as at 31 December 2025, its operation results and cash flows in the year then ended of the Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of financial statements. '

Other commitments

|
The Board of General Directors pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31 !
December 2020 of the Government oon detailing and guiding the implementation of a number of articles of the Law on |
Securities and the Company does not violate the obligations of information disclosure in accordance with the regulations '
of the Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by Ministry of Finance guiding the disclosure of ‘
information on Securities Market and Circular No. 68/2024/TT-BTC dated 18 September 2024 issued by Ministry of
Finance amending and supplementing some articles of the Circular No. 96/2020/TT-BTC.

Ho Chi Minh city, 16 January 2026

Board of General Directors
2N =
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Thu Dau Mot Water Joint Stock Company

Financial Statements

No. 11B, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 4, 2025
STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Code ASSETS Note 31/12/2025 01/01/2025
VND VND

100 A, CURRENT ASSETS 443,027,223,150 657,457,769,015
110 1. Cash and cash equivalents 3 136,548,672,094 263,928,635,098
1111, Cash 86,348,672,094 38,928,635,098
112 2. Cash equivalents 50,200,000,000 225,000,000,000
120 II. Short-term investments 4 27,483,466,162 156,900,000,000
123 1. Held-to-maturity investments 27,483,466,162 156,900,000,000
130 IIL Short-term receivables 266,431,095,588 156,450,098,227
131 1, Short-term trade receivables 5 - 24,590,000
132 2, Short-term prepayments to suppliers 6 261,846,847,609 145,851,672,848
135 3. Short-term loan receivables 7 2,000,000,000 5,000,000,000
136 4. Other short-term receivables 8 2,584,247,979 5,573,835,379
140 TV, Inventories 9 11,844,567,693 77,252,978,750
141 1, Inventories 11,844,567,693 77,252,978,750
150 V¥, Other short-term assets 719,421,613 2,926,056,940
151 1. Short-term prepaid expenses 13 705,837,272 233,647,463
152 2. Deductible VAT - 2,472,846,870
153 3, Taxes and other receivables from the State 17 13,584,341 219,562,607
200 B. NON-CURRENT ASSETS 2,953,089,266,290 2,366,200,693,071
211 1. Long-term trade receivables 5 123,939,734,982 -
220 1L Fixed assets 586,769,221,661 695,853,408,537
221 1. Tangible fixed assets 11 540,972,696,345 648,512,430,793
222 - Historical cost 1,524,515,950,195 [,522,643,388,713
223 - Accumulared depreciation (983,543,253,850) (874,130,957,920)
227 2. Intangible fixed assets 12 45,796,525,316 47,340,977,744
228 - Historical cost 59,588,706,493 59,588,706,493
229 - Accwmulated amortization (13,792,181,177) (12,247,728,749)
240 IV, Long-term assets in progress 21,075,561,465 7,478,420,305
242 1, Construction in progress 10 21,075,561,465 7,478,420,305
250 V. Long-term investments 4 2,220,887,674,913 1,662,384,928,737
252 |, Investments in joint ventures and associates 1,917,943,208,989 1,532,190,165,656
253 2. Equity investments in other entities 392,396,830,828 196,918,497,495
254 3. Provision for devaluation of long-term (89,452,364,904) (66,723,734,414)
260 VL Other long-term assets 417,073,269 483,935,492
261 1. Long-term prepaid expenses 13 417,073,269 483,935,492
270 TOTAL ASSETS 3,396,116,489,440 3,023,658,462,086




Thu Dau Mot Water Joint Stock Company

Financial Statements

&/ & 8.8 \a\

No. 11B, Ngo Van Tri street, Phu Loj ward, Thu Dau Mot city, for Quarter 4, 2025
STATEMENT OF FINANCIAL POSITION
As at 31 December 2025
(Continued)

Code CAPITAL Note 31/12/2025 01/01/2025
YND VYND

300 C, LIABILITIES 811,301,102,358 505,444,386,682
310 L Current liabilities 266,427,729,238 238,256,386,682
311 1. Short-term trade payables 15 2,667,854,019 6,574,116,373
312 2. Short-term prepayments from customers 16 50,000,000,000 -
313 3. Taxes and other payables to State budget 17 17,710,446,178 6,764,014,596
315 4. Short-term acerued expenses 18 5,070,857,905 3,218,793,246
319 5. Other short-term payables 19 389,494,667 274,951,667
320 6. Short-term borrowings and finance lease 14 130,786,626,880 112,479,097,285
321. 7. Provisions for short-term payables 20 1,311,575,458 1,126,106,550
322 8. Bonus and welfare fund 58,490,874,131 107,819,306,955
330 1L Non-current liabilities 544,873,373,120 267,188,000,000
338 1. Long-term borrowings and finance lease 14 544,873,373,120 267,188,000,000
400 D, OWNER'S EQUITY 2,584,815,387,082 2,518,214,075,404
410 1. Owner’s equity 21 2,584,815,387,082 2,518,214,075,404
411 1. Contributed capital 1,111,000,003,750 1,100,000,003,750
4l1la - Ordinary shares with voting rights 1,111,000,003,750 1,100,000,003,750
412 2. Share premium 613,717,882,929 597,645,660,707
418 3. Development and investment funds 480,048,021,267 447,342,762,916
421 4. Retained earnings 380,049,479,136 373,225,648,031
42la - Retained earnings accumulated till the end of 170,167,760,504 168,817,783,337
421b - Retained earnings of the current year 209,881,718,632 204,407 864,694
440 TOTAL CAPITAL 3,396,116,489,440 3,023,658,462,086

Preparer Chief Accountant

v

Dinh Thi Thuy Nga

CONG TY
CO PHAN

Nguyen Duy Khang

in The Hung

Ho Chi Minh city, 16 January 2026
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Thu Dau Mot Water Joint Stock Company
No. 1B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

Financial Statements
for Quarter 4, 2025

STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
Code ITEMS Note Accumulated to the end of this quarter
Current year Previous year
VND VND
[. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profits before tax 218,502,370,272 225,305,941,112
2. Adjustments for:
02 - Depreciation and amortization of fixed assets and 110,956,748,358 141,634,521,539
investment properties
03 - Provisions 22,914,099,398 26,215,741,136
04 - Exchange gains / losses from retranslation of 4,472,000,000 9,168,000,000
monetary items denominated in foreign currency
05 - Gains/ loss from investment (149,493,949,287) (26,933,342,162)
06 - Interest expense 30,727,930,536 0,325,942,209
08 3. Operating profit before changes in working 238,079,199,277 384,716,803,834
capital
09 - Increase/Decrease in receivables (118,849,976,582) 255,594,029,332
10 - Increase/Decrease in inventories 65,408,411,057 (75,196,797,581)
11 - Increase/Decrease in payables (excluding interest 63,027,374,247 (5,306,714,539)
payables, enterprise income tax payables)
12 - Increase/Decrease in prepaid expenses (405,327,586) 2,289,008 437
14 - Interest paid (27,665,319,331) (9,550,432,072)
15 - Corporate income tax paid (14,051,568,479) (18,882,901,405)
17 - Other payments on operating activities (65,681,062,000) (10,690,909,333)
20 Net cash flow from operating activities 139.861,730,603 522,973,076,673
I, CASH FLOWS FROM INVESTING ACTIVITIES
21 2. Purchase or construction of fixed assets and other (133,964,531,543) (242,775,163,188)
long-term assets
23 2. Loans and purchase of debt instruments from other (204,183,466,162) (116,900,000,000) °
entities
24 3. Collection of loans and resale of debt instrument of 336,600,000,000
25 4, Equity investments in other entities (581,231,376,666) (300,094,246,5
27 S Interest and dividend received 150,944,555,837 27,550,189,8
30 Net cash flow from investing activities (431,834,818,534) (632,219,219,86:
ITI. CASH FLOWS FROM FINANCING ACTIVITIES
31 2. Proceeds from issuance of shares and receipt of 27,072,222,222 299,846,338,889
contributed capital
33 2. Proceeds from borrowings 578,734,843,350 480,985,620,379
34 3, Repayment of principal (287,213,940,645) (377,666,267,350)
36 4. Dividends or profits paid to owners (154,000,000,000) (140,000,000,000)
40 Net cash flow from financing activities 164,593,124,927 263,165,691,918
50 Net cash flows in the period (127,379,963,004) 153,919,548,725




Thu Dau Mot Water Joint Stock Company Financial Statements
No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025

STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
Code ITEMS Note Accumulated to the end of this quarter
Current year Previous year
YND VYND
60 Cash and cash equivalents at beginning of the period 263,928,635,098 110,009,086,373
70 Cash and cash equivalents at end of the period 3 136,548,672,094 263,928,635,098

Preparer Chief Accountant

.

Dinh Thi Thuy Nga

o

Nguyen Duy Khang —Fran The Hung
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Thu Dau Mot Water Joint Stock Company Financial Statements
No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025

2.1

22

NOTES TO THE FINANCIAL STATEMENTS
Year 2025

. CHARACTERISTICS OF OPERATION OF THE COMPANY

Form of capital ownership

Thu Dau Mot Water Joint Stock Company was established and operates under the Business Registration
Certificate No. 3702226772 on 07 November 2013 issued by the Department of Planning and Investment of Binh
Duong province and amended for the 11th time according to the Business Registration Certificate dated August 217,
2025, issued by the Department of Finance of Ho Chi Minh City.

The Company’s head office is located at No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city.

The Company’s charter capital is VND 1,100,000,003,750, (One thousand one hundred eleven billion and three
thousand seven hundred and fifty dong), equivalent to 110,000,000 shares, with par value of VND 10,000/share.

As at 31 December 2025, the Company had 24 employees (as at 01 January 2025: 24 employees).

Business field
The main business field of the Company are producing and supplying treated water.

Business activities
Main business activity of the Company are exploiting, treating and supplying water.

The Company ’s operation in the year that affects the Financial Statements

In the year 2024, water consumption volume decreased by 7.41%, while the applicable water tariffs decreased

during the year, Accordingly, revenue from the supply of clean water and raw water decreased by VND 144 billion
compared to 2024, Financial expenses increased by VND 14.4 billion, mainly due to additional borrowings

incurred during the year to finance investments in associates. Meanwhile, revenue from the disposal of materials
increased by VND 105.7 billion, primarily attributable to the disposal of materials to the construction contractor of
the Bau Bang Water Treatment Plant arising in the fourth quarter, with a total transaction value of VND 158.1
billion. As a result of the above factors, profit before tax for the year increased by VND 5.4 billion compared to
the previous year.

Information of associates of the Company is provided in Note No. 4.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 1st January and ends as at 3 1st December.
The Company maintains its accounting records in VND.

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under Circular No. 200/2014/TT-BTC dated
December 22, 2014 of the Minister of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued
by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. F inancial
Statements are prepared in accordance with regulations of each standard and supplement documents as well as with
current Accounting Standards and Accounting System.
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2.3

2.4

2.5

2.6

. Financial Instruments

The preparation of Financial Statements in conformity with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and legal regulations relating to financial reporting requires the Board of General
Directors to make estimates and assumptions that affect the reported amounts of liabilities, assets and disclosures
of contingent liabilities and assets at the end of the period and the reported amounts of revenues and expenses
during the fiscal year,

The estimates and assumptions that have a material impact in the Financial Statements include:
- Estimated useful life of fixed assets;

- Classification and provision of financial investments;

- Estimated corporate income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that are
assessed by the Board of General Directors to be reasonable under the circumstances.

. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash and cash equivalents, trade receivables and other receivables,
lendings, long-term investments. At initial recognition, financial assets are identified by purchasing price/issuing
cost plus other expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables and other payables, accrued expenses. At
initial recognition, financial liabilities are determined by issuing price plus other expense directly related to the
issuance of those liabilities.

Subsequent measurement gfier initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year because the
Circular No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and
Notes to financial instruments but do not provide any relevant instruction for assessment and recognition of fair
value of financial assets and liabilities,

. Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at transaction
date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Financial Statements is determined on the following principles:

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising from foreign currency transactions during the year and from revaluation of
remaining foreign currency monetary items at the end of the year are recorded immediately to operating results of
the fiscal year.

. Cash and cash equivalents
Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of
investment, that are highly liquid and readily convertible into known amount of cash and that are subject to an
insignificant risk of conversion into cash.
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2.7

2.8

2.9

. Financial investments

Investments held to maturity comprise term deposits held to maturity to earn profits yearly and others held to
maturity investments, )

Investments in associates are initially recognized at original cost. After initial recognition, the value of these
investments is measured at original cost less provision for devaluation of investments.

Equity investments in other entities comprise investments in equity instruments of other entities without having
control, joint control, or significant influence on the investee. These investments are initially stated at original cost.
After initial recognition, these investments are measured at original cost less provision for devaluation of
investments.

Provision for devaluation of investments is made at the end of the year as follows:

- With regard to investments in associates: provision for devaluation of investments is made when the investee
has incurred a loss, based on the Financial Statements of associates at the provision date.

- With regard to long-term investments (other than trading securities) without significant influence on the
imvestee If the investment is in listed stocks or the fair value of the investment is reliably determined, the
provision is based on the market value of the stock; if the investment's fair value cannot be determined at the
time of reporting, the provision is based on the Investee's financial statements at the provisioning date.

- With regard to investments held to maturity: the provisions for doubtful debts shall be made according to the
recovery under regulatory requirements.

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other
factors according to requirements for management of the Company. The receivables shall be classified into sho
term receivables or long-term receivables on the interim financial statements according to their remaining terms a
the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to be
recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale
contract, exclusive of the debt rescheduling between contracting parties and the case where the debts are not due
but the debtor is in bankruptey, in dissolution, or missing and making fleeing,

. Inventories
Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After initial

recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value means the estimated selling price of inventories in a normal production and business period
minus (-) the estimated cost for completing the products and the estimated cost needed for their consumption.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory aver their net realizable value,
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2.10

2.11

212 .

213 .

2.14

. Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement afier initial recognition

If these costs increase the expected future economic benefits from the use of the tangible fixed asset beyond the
initially assessed standard of performance, these costs are capitalized as an incremental cost of the tangible fixed
asset.

Other costs incurred after fixed assets have been put into operation, such as repair, maintenance and overhaul
costs, are recognized in the Statement of Income in the period in which the costs are incurred.

Fixed assets are depreciated using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 05 - 15 years
- Machinery, equipment 05 - 15 years
- Vehicles, transportation equipment 06 - 20 years
- Management equipment 03 - 06 years
- Other tangible fixed assets 05 - 10 years
- Land use rights 20 - 50 years
- Management software 05 - 10 years

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet
date and is recognized in historical cost. This includes costs of construction, installation of equipment and other
direct costs.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are
retained by the lessor. Payments made under operating leases are charged to income statement on a straight-line
basis over the period of the lease.

Prepaid expenses

The expenses incurred but related to operating results of several accounting years are recorded as years expenses
and are allocated to the operating results in the following accounting years,

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting year should
be based on the nature of those expenses to select a reasonable allocation method and criteria.

Prepaid expenses of the Company including:

- Tools and instruments include assets held by the Company for use in the ordinary course of business, with cost
of each asset less than VND 30 million and therefore ineligible for recording as fixed assets according to
current regulations. Cost of tools and instruments is amortized on a straight-line basis not over than 36 months;

- Expenses for major repair of fixed assets incurred once are amortized for a period not exceeding 36 months;

- Other prepaid expenses are stated at cost and amortized using the straight-line method over their nseful lives.

. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors
according to the requirements for management of the Company. The payables shall be classified into short-term
payables or long-term payables on the interim financial statements according to their remaining terms at the
reporting date.
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2.15 .

2.16 .

2,17

2.18

2.1% .

2.20

Borrowings

Borrowings liabilities shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings. In case of borrowings denominated in foreign currency, they shall be recorded in details in terms of
types of currency,

Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those which are
directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that
asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction
of fixed assets and investment properties, the interests shall be capitalized even when the construction duration is
under 12 months.

. Accrued expenses

Payables to goods or services received from the seller or provided for the seller during a reporting period, but
payments of such goods or services have not been made, interest expenses and other accrued which are recorded to
operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching
principle between revenues and expenses during the year. Accrued expenses are settled with actual expenses
incurred. The difference between accrued and actual expenses is reverted.

. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:

- The Company has a present debt obligation (legal obligation or joint obligation) as a result of past events;
- It is probable that the decrease in economic benefits may lead to the requirement for debt settlement;

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the current
debt obligation at the end of the accounting year.

Only expenses related to the previously recorded provision for payable shall be offset by that provision for
payables.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of
shares and issue price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if
the issue price is higher than par value and costs directly attributable to the issuance of shares) or negative
premium (if the issue price is lower than par value and costs directly attributable to the issuance of shares).

Undistributed profit after tax is used to record business results (profit, loss) after corporate income tax and
situation of income distribution or loss handling of the Company.

Dividends to be paid to shareholders are recognized as a payable in the Statement of Financial position after the
announcement of dividend payment from the Board of Management and announcement of cut-off date for dividend
payment of Vietnam Securities Depository Center.

Revenue

Revenue is recognized when it is probable that the economic benefits will flow to the Company, which can be
reliably measured. Revenue is determined at the fair value of the amounts received or will be received after
deducting trade discounts, sales discounts, sales returns. The following specific recognition conditions must also

be met when recognizing revenue:
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Revenue from sale of goods
- It is probable that the economic benefits associated with the transaction will flow to the Company;
- The amount of the revenue can be measured reliably.

Financial income

Financial incomes include income from assets yielding interest, dividends and other financial gains by the
Company shall be recognized when the two conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

Dividends, distributed profits shall be recognized when the Company is entitled to receive dividends or profit from
the capital contribution.

Dtock dividends shall not be recognized as income when the right to receive stock dividend is established. Instead,
the number of stoclk dividends will be presented on the related Note to the Financial Statements.

. Costs of good sold

The recognition of cost of goods sold is matched against revenue in the year and complies with the prudence
principle, Cases of loss of materials and goods exceeded the norm, abnormal expenses and losses of inventories
after deducting the responsibility of collective and individuals concerned, ete. is recognized fully and promptly
into cost of goods sold in the year.

. Financial expenses

-

Ttems recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Borrowing costs;

- Provision for losses from investment in other entities, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial income.

Corporate income tax
a) Current corporate income tax expenses :
Current corporate income tax expenses are determined based on taxable income during the year and current

corporate income tax rate.

b) Tax incentives policies
The Company is enjoyed tax incentives as follows:

Document Summary of tax incentives Validity period
Decree No. 218/2013/ND-|{The CIT rate of 10% on taxable income from socialization |Throughout  the
CP dated 26 December |activities (production of clean water) operation period

2013 of the Government  |Tax exemption for 4 years and 50% reduction of CIT |Until the end of 2022

payables for the next 5 years from the date of taxable income

¢) Corporate income tax rate for the fiscal year

For the fiscal year ending 31/12/2024, the Company is entitled to the following corporate income tax rates:
- Tax rate of 10% for production of clean water;

- Tax rate of 20% for other activities,
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2.24 .

2.25 .

2.26 .

Earning per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of
Executive) by the weighted average number of ordinary shares outstanding during the year.

Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other

party in making decisions about the financial policies and activities. The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or
being under the control of the Company, or being under common control with the Company, or being under
common control with the Company, including the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family
members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting
power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the
relationship. '

Segment information
The main business activities of the Company are exploiting, treating and supplying water and they are carried out

mainly in territory of Binh Duong province, therefore the Company does not present segment reporting according
to business fields and geographic area.

. CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND VND

Cash on hand 62,920,381 131,045,062
Demand deposits 86,285,751,713 38,797,590,036
Cash equivalents (i) 50,200,000,000 225,000,000,000

136,548,672,094 263,928,635,098 ::P'

(i) As at 31 December 2025, cash equivalents are deposits with terms not exceeding 03 months at Joint Stock
Commercial Banks with interest rates from 1.50%/year to 4.75%/year. In which, the term deposit at Joint Stock
Commercial Bank for Foreign Trade of Vietnam - Binh Duong Branch amounted to VND 35,200,000,000 as
collateral for the loan at the bank.

. FINANCIAL INVESTMENTS

a) Held-to-maturity investments

As at 31 December 2025, deposit with terms of 06 months at Joint Stock Commercial Bank for Investment and
Development of Vietnam amounted to VIND 27,483,466,162 with interest rates 6.00%/year.
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Thu Dau Mot Water Joint Stock Company
No. 11B, Nge Van Tri street, Phu Loi ward, Ho Chi Minh city

Financial Statements
for Quarter 4, 2025

5.2

Investments in associates and investments in others entities
Details information about associates and other invesments during the year:

Other investments

- Biwelco Investment and
Construction Joint Stock
Company

123.939.734.982

Name Place of Rate of Rate of voting Principle activities
establishment interest rights
Associates
Binh Duong Water - Environment Ho Chi Minh 37,42% 37,42% Producing and
Corporation - Joint Stock Company supplying water
Water Supply, Sewerage and Environment ~ Ho Chi Minh 25,00% 25,00% Construction
Consultancy Joint Stock Company consulting
Gia Tan - Cam My Water Joint Stock Dong Nai 25,00% 25,00% Producing and
Company supplying water
Biwase Quang Binh Joint Stock Quang Tri 43,10% 43,10% Producing and
Company supplying water
Gia Tan Water Joint Stock Company Pong Nai 25,05% 25,05% Producing and
supplying water
Ca Mau Water Supply Joint Stock Ca Mau 24,39% 24,39% Producing and
Company supplying water
Can Tho Water Supply - Sewerage Joint Can Tho 22,96% 22,96% Producing and
Stock Company supplying water
Biwase Long An Water Joint Stock Tay Ninh 22,26% 22,26% Producing and
Company supplying water
QOther entities
Dong Nai Water Joint Stock Company Dong Nai 12,06% 12,06% Producing  and
supplying water
Phu My Vinh Investment and Ho Chi Minh 10,00% 10,00% Producing and
Construction Joint Stock Company supplying water
Biwase Can Tho Water Joint Stock Can Tho 10,17% 10,17% Producing and
Company supplying water
. SHORT-TERM TRADE RECEIVABLES
Short-term frade receivables
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Related parties - - - -
b) Other parties - - 24.590.000 -
- Biwelco Investment and - - 24.590.000 -
Construction Joint Stock
Company
- - 24.590.000 -
Long-term trade receivables .
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Related parties - - - -
b) Other parties 123.939.734.982 - - -

123.939.734.982
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Thu Dau Mot Water Joint Stock Company Financial Statements
No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025

6 .

(= -]

SHORT-TERM PREPAYMENTS TO SUPPLIERS

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Related parties - - B -
b) Other parties 261,846,847.,609 - 145,851,672,848 -
- Mr. Le Minh Bang (i) 76,900,000,000 - 76,900,000,000 -
- Biwelco Investment 175,158,223,200 - 60,000,000,000 -
and Construction Joint
Stock Company (ii)
- Other parties 9,788,624 ,409 - 8,951,672,848 -
261,846,847,609 - 145,851,672,848 -

(i) Implementing Resolution No. 38/NQ-HDQT dated 06 October 2022 on the preparation of the land fund for the
expansion of Bau Bang clean water plant, the Company has advanced to Mr. Le Minh Bang under the land use
right transfer contract dated 07 October 2022 and Contract addendum dated 01 April 2023. As at 31 December
2025, the total amount the Company has advanced to Mr. Le Minh Bang is VND 76,900,000,000.

(i) Advance payment of VND 175 billion under Contract No. 01/2024/HDXD dated 01 July 2024, for the
construction of the D1500 raw water transmission pipeline from Tru Van Tho raw water pumping Station to Bau
Bang water plant,

., SHORT-TERM LOAN RECEIVABLES

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Dai  Phu  Thinh 2,000,000,000 - 5,000,000,000 -
Company Limited (i)
2,000,000,000 > 5,000,000,000

(i) As at 31 December 2025, the loan to Dai Phu Thinh Company Limited according to Loan Agreement N
002/2023/HDKT dated 11 August 2023 and Appendix No. 03 dated 11 August 2025 with amount of V
5,000,000,000, interest rate of 7% /year, loan term until 11 August 2026.

OTHER SHORT-TERM RECEIVABLES

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Details by contents
- Accrual deposit interest 99,267,420 - 1,549,873,970 -
- Advances 1,548,414,807 - 734,341,363 -
- Other receivables 936,565,752 - 3,289,620,046 -
2,584,247,979 - 5,573,835,379 -
b) Details by parties
Related parties 1,950,795,328 - 1,120,323,781 -
- Binh Duong Water - 133,921,588 - 100,027,485 -
Enviroment Corporation -
Joint Stock Company
Quynh Phuc Production 296,694,933 - 296,694,933 -
and Trading Company
Limited
- Ms. Nguyen Phuoc Nguyen 181,673,441 - 611,729,513 -
- Mr, Nguyen Van Tan 156,505,366 - 48,000,000 -
- Mr, Nguyen Minh Duc 1,182,000,000 - 63,871,850 -
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Thu Dau Mot Water Joint Stock Company Financial Statements

No. 1B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025
Other parties 633,452,651 - 4,453,511,598 -
- Yuanta Securities Vietnam 114,725,968 - 2,135,545,937 -
Limited Company - Binh
Duong Branch .
- Others 518,726,683 - 2,317,965,661 -
2,584,247,979 - 5,573,835,379 -
9 . INVENTORIES
31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 11,664,437,693 - 77,072,848,750 -
Tools, supplies 180,130,000 - 180,130,000 -
11,844,567,693 - 77,252,978,750 -
10 . CONSTRUCTION IN PROGRESS
31/12/2025 01/01/2025
VND VND
Bau Bang area water supply system investment project with 14,117,531,315 7,378,620,305
capacity of 320,000m3/day and night - Phase 1 ()
Construction of a D1500 raw water transmission pipeline from 6,958,030,150 -
Tru Van Tho Raw Water Pumping Station to Bau Bang Water
Treatment Plan (ii)
Other constructions - 99,800,000
21,075,561,465 7,478,420,305

Detailed information on the large projects

(i) Name of project: Investment in Bau Bang area water supply system with capacity of 320,000m3/day and night -
Phase 1: capacity of 100,000m3/day and night:

-

Location; Bau Bang District - Binh Duong Province;

The purpose of the project; Expand watet supply area and Construction to increase capacity;

Investor: Thu Dau Mot Water Joint Stock Company;

Investment funds: The Company's own capital and other mobilized capital;

Project scale: Phase 1 capacity is 100,000m3/day and night, divided into 2 divergences, each divergence has a
capacity of 50,000m3/day and night;

Estimated project value: Divergence 1 amounts to VND 208 billion (inclusive of VATY);

Project implementation time: Divergence 1: 2024 - 2026; Divergence 2: 2026 - 2028;

Construction status as of 31 December 2025: The project is currently under construction pursuant to Notice
No. 331/TB-CPNTDM dated December 11, 2025, regarding the commencement of construction of the relevant
construction items and works,

(i) Name of project: Construction of a D1500 raw water transmission pipeline from Tru Van Tho Raw Water
Pumping Station to Bau Bang Water Treatment Plan:

Location: Bau Bang District - Binh Duong Province (now is Bau Bang commune, Ho Chi Minh city);
The purpose of the project: To address the demand for clean water in the Bau Bang region;

Investor: Thu Dau Mot Water Joint Stock Company;

Investment funds: The Company's own capital and other mobilized capital;

Project scale: DN1500 ductile iron water pipeline with a total length of 8,400 meters;

Total investment capital (estimated); VND 382 billion (including VAT);

Project implementation time: In 2025 - 2026;

Construction status as of 31 December 2025: The project is undergoing legal finalization.
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Thu Dau Mot Water Joint Stock Company Financial Statements

No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025
12 . INTANGIBLE FIXED ASSETS
Land use rights Computer software Total
VYND VND VND
Original cost
Beginning balance 58,816,676,675 772,029,818 59,588,706,493
Ending balance of the year 58,816,676,675 772,029,818 59,588,706,493
Accumulated amortisation
Beginning balance 11,537,921,155 709,807,594 12,247,728,749
- Amortisation in the year 1,504,452,432 39,999,996 1,544,452,428
Ending balance of the year 13,042,373,587 749,807,590 13,792,181,177
Net carrying amount
Beginning of the year 47,278,755,520 62,222,224 47,340,977,744
Ending of the year 45,774,303,088 22,222,228 45,796,525,316

13 . PREPAID EXPENSES
31/12/2025 01/01/2025
VND VND
a) Short-term
Dispatched tools and supplies 97,896,211 73,902,195
Maintenance and repair costs 373,937,960 92,346,343
Others 234,003,101 67,398,925
705,837,272 233,647,463
b) Long-term
Dispatched tools and supplies 44,824,889 3 -
Asset repair and maintenance costs 37,107,419 471,472,347
Others 335,140,961 12,463,145 # A
% |
,¢\ |
417,073,269 483,935,492 Y

- Asat 31 December 2025, there were no intangible fixed assets used as collateral for loans.

Cost of fully amortized intangible fixed assets but still in use at the end of the year: VND 692,029,818.

23




¥C

088°979°08L°0€T 088°079°98L°0ST  SHYOFE'CIT LT 0STOLP ITS SOE SET'LE0'6LY TIT  S6T'L60'6LF'TII
youpag Suony yurg - wowial fo apvd]
000000000 * 00000 ‘000 'F 0LS°€8L7050°] DL6'E9L°0C0°C = = U120, 40 YUDG [PIDLBPUWWO)) ¥I0IS JUI0f -
YoUDLg pubinyf -
000'000°000 %9 0000000009 000°000000°CE 00000000096 = = panu duvdwio)) oyqnd INVANYONISVY -
0889799826 088°'929'98L 6 g 088'929'98.'6E = = YOUDAG QR(] - YuDg 14004 -
0000007000 0000000006 SESFCO'TE00E 0000000006 SESFIETEO0E CERFT6'TEOOF pun, juaugsaau] jusudopas(g Suong yurg -
Youp.g woo) 10§ - yuvg
000°000°000°FT 000'000000°FT 000°000°000'#1 000°000000°F I 000000000t 0060000001 Y2015 MO, [DIJIPUUIO]) [PUOIDULBIU] WDUWIFL] -
088°979°98L DEL 088°979°98L°DET  SOF'BOLELO'LL 0SHOTY LE] EOT CERPTETTObY CERYTETTO b S1gep uL=}-3uo] Jo uonzod juaIm)
youp.g Buong yulg
= = 000000°000°61 00000000061 C = - YUDG Y201 IHIOf [DIMFUWMOD) |/ WDN =
youpig Suon(y yilg
= = 0+ 180C69°C IEZ0I¥ 068 60 1L9° 10T G0 [L9°T0T'E - Juvg YO0IS JMIOf [DIOBUWWO]) Suoyd usl] -
YoUDLg uor) I0g - yung
= = [Z6'L1L'816051 £06°L0SFOFTI] SI00ITPSE'RI SIO0ITFSF QI HO0IS TUIOL [DIZADUWWIOT) [DUOUDULBIUT WDUIL] -
youpag Buon(] yurg - wwualg fo appd]
= - 688 TEF'62S'LS 9COT#I 6296 EETT6C°006'LF EEZT6T 006 'LF U940 d0f YuUDY [DIDBWWIO]) HIOIS IUIOL =
2 = 0T ZETOFI01T 08L°650'789°1¥1 09F°TLI'9SH 89 09+ TL19S¥ 89 §1q2p SUBO[ ULIA}-UOYS
sBumorroq wieaoys (e
aNA aNA ANA aNA aNA aNA
pred asue[eq pted 2oue[Eq
2Q eI JUNOUry Surpueisin0 asealda(] S5BIIOU] 3 UBD JUNOUIy SurpueISINg
SToTTI/LE Ieak ay Sulmngg STOT/10/10

SONIMOYHOT ~ ¥I

$T0T *p Jeeny) 10§

S)IUSUIA]BIS [BIDUEUL]

Ao YUIA TYD OF ‘Prem 107 nyd 1821s L] UBA 05N ‘g11 'ON
Aueduio)) 320)S JUWIOL J3JBAA JOTA] NE( ML



£C

0TI'CLE'ELR PFS 0ZIELECLE PFS 000°000°881°L9C  000°000°881°L9T
(088‘9z998L°0c1)  (088°979°98L°0¢1) (SOF'BOL'ELO'LL) (oSt 01¥°LER E9T) (ce84T6'TTOPY)  (SE8'VT6 TTO V)
000°000°099°SL9  000°000°099°SL9  SOP'SOL°ELO"LL 0LS ESL TIS THF SERFTOOITIIE  SEB'PT6OITIIE
000000005 S 000°000°00SZS  000°000°000°F%1 z 000000005 ‘99 000°000°00¢ ‘99
00000000091 1 000°000000°9IT  0LS'E8L'0S0'T 0LS'€8L'0S0°LLI . =
000°000°088°90Z 000000088808 - 000°000'TLEY 000°000'80F F0Z 000000 °80F #0Z
00000008201 00000008201 CEQFI6TEO0E - CER'FT6TOE OF SER'PEGEOSOF
000000000882 00000000088  000°000000°TE 000000 000°0Z€ = =
000°000°099°GL9 000°000°099°GL9  SOF'SOL°ELO'LL 0LS E8L°TTS THF GE’YTHOITIIE  SESPTEOITIIE
aNA aNA ANA aNA aNA aNA
pred aoue[Eq pred 3ouefeq
2q Ue2 JUNOUry Surpueismng ISBI102(] aseaIoU] 2( UED JUNoUIY SuIpuRIsIND
STOZL/TI/IE pouiad a1 Sum(g $Z0T/10/10

SYuoW 7[ I3}Je JUIW3[}I3S 10] anp junowy

SO 7] UNILM JUWS[N3S I0] sNp JUNoury

YIUDAG HOL) 1D = YUDT
¥I0IG IUIOf [DIDDMWWOT) [DUOIDULBIU] WDUI2L] -
youp.ig Suon yulg - wouai fo apv4]
US12.40,] L0f UDG [PIAPURLOT) YI0IS JUiOf -
Youbdg wqn(y - yuvg 14004 -
pun.g Mausaauf iuawdojaasq suon( yuig -
YounAg pUDTIDY [ -
panu Aundwo) ongnd NVINJONISYVY -
§1qap ULR}-3u0
sSumolloq wIa3-3uog (4

SZ0T “f 12uBng) 103

SIUSIIRIE)S [EIDUEUL]

A0 YUI 1D OH “PIem 10T ngd eaxs LT, Uep 03N ‘G11 "ON

Auedwo)) ¥201S Julof I33EAN 10JA] DEBQ MY,



s/ __ﬂ.ém_ﬂm /Nﬁ :..|

9z
000°000°881°L9T O0ZT'ELE EL]VFS STpuom 7T IO} JUIW[}JIS 10] INP JUNOWY
(SE89T6°TTO'FY) (088°979°98L°05T) STIUOUI 7] UIIIM JUSUIS[IIAS I0] SNP JUNOUTY
SEEPTEOIZIIE  08R'OZOOSLOEL  000°D00°099°SLY
= 000°000°000 %9 000°000°000°88T (<) 00T %40T°L aNA ¢ZOZ aumy Z1 parep ['NEO1L/STOT/6TT ON 10BUOD) -
- 000°000°000°F9 000°000°000°88Z panury Aueduwo)) afqnd YNVIANIOMISYVI
000°000°80¥ +0T 088°979°98L°6€ 000°000°083°80T ) 1£0T %569 asn $707 Aenuef [( Pa1eP [ L9FT60H/IV ON 12EOUOD -
000°000°80FF0T 088°979°98L°6E 000°000°088°807 youelg reqng - jueq LI00M
000°000°005°99 000°000°000°t1 000°000°005°TS (€ 620C Suneop] aNA $Z0¢ Jaqueides Z1 Paiep $T°0S8S001 "ON 0enuoy -
000°000°005°99 000°000°000°% 1 000°000°00S°ZS WoS) 1B - Jueq YO0)S JUIO[ [ERIIWO0)) [BUOHBUINU] WEXIILA
000°000°082°61 000°000°000°6 000°000°08Z°01 @ Leot %059 aNA 0Z0T 1290190 ST Patep HAL-ALAH/OTOT/EL "ON 10BIU0) -
SE8PT6'TTOIT - » $Z0T %00°L ANA 6107 12qua3 0 P23ep HAL-ALAH/610Z/VS0 "ON 1WeLuoy -
SE8 VTG TOC OV 000°000°000°6 000°000°08Z°01 pun,] JusumsaAuy Jusmdojaaa( Suong yuig
= 000°000°000'F 000°000°000°911 (1 0£02 %059 aNA $Z0Z dunf $Z parep WALN-SZALIO ON oeQuo) -
= 000°000°000°% 000°000°000°91 1 pun { jusunsaauy Jusmdoppasq Suong yuig
SC8PTE0ITIIE 088°079°08.°0ST  000°000°099°SLY SI3I0
ANA aNA aNA

-Fuoj yo uoniod Apmyeut ajel
STOT/10/10 JU2LMD “YITYM U]  SURO| ULI2}-SU07] J3juRIEND Ieajx Isa1uy Aouarmy)

STOT/TL/1E

:SMO[[0] S8 218 SBUIMOLIOG ULIS)-5UO]| JO SUORIPUOD PUE SULI2 ],

:STUIAMO.LI0G WLIN-FU0T U0 UONBWLIOJUI P3[iela(]

§T0T “p wuEn) 103

SIUDIIAIELS [EIDURUL]

A1 quIA T4D OH ‘PIeA 107 N 19215 LI WeA 03N "dI1 ON
KLuedwoy) }201S JUIOL IIJEAN JOTA] NEQ O],



LT

e 1ad 041°/ JO 9781 1S2I9]UT PAXT € pue (IS 1d S81°97 ANA JO 23el 95UByIXd
PaX B (UM ‘SZOZ SUN{ £7 PAIRP $00SDD "ON IPBIUOY) IIPUN WEO] Y} 10 3181 1SIISIUL PUE 321 9FURYDXS o) X1J 01 Jusma21Se ue o1l paxajus Auedwoy) o7, “Auedmwio) }201S JuIOf
REM Uy SuoT — ssemig ul Auedwo) 21 JO SAIEYS PANQLOUOD 000°000°0T 9 Aq pamaas st ] ‘Auedwon) }9035 JUIOf 1A Uy SuoT — asemig Ul saIeys 000°000°0T Surnmboe
Jo asodmd o1 10J PAUIBIO SeA UEO| SUL "STOT JPqUIA0S 1€ I8 SE $68°T66°01 (IS JO 9IUL[Eq SUIPURISING UE PEY PajIul] Auedwo) onqnd INVENAONMISY wog weoT (<)

‘wmuue Jod 04,6679 St a1e1 153101 paxy oY) pue ‘gSn) 19d Q1 19T NA SI 9181 S3URYIXS PIXY o], "PajwI] Auedwio)) o1qng
NNVENMONISYS TIM CZ0Z 3Unf 97 potep 900SI0 "ON 10BLUOD IepuUn 0] 9} I0F el 1SAIUI PUE 3jel IFURYIXS A Xy 0} Juewsaise ue pausis Aueduiod oy “Auedwo)
au1 Aq paumo (Fa g) Atedwio)) yo01§ wor - uonetodio)) Juswonaug - JjeM Suon yuig Jo sareys 000°000°01 Aq pamoas st pue Auedwo)) 213 jo [eides SUD{IoM JO pUBLIAP 21
aAlas 0] sunte Surmouoq a4 Juerd Iajem Uy I 01 B UB] WI0Q (9] (] WSSAS UOISSIWSURL IIBM MBI surjadid 3o 102f01g 213 Juawejdun o) gowelg reqn - Yueg Uoop woy ueoT ()

"SZOT YOIBIAL SO PAIRP ST 61T 11 "ON 10B4U0D JIP2I0 Ul pagesuow
(FME) $2IRYS 005 LEH 9 Smpnpour (I g) Aveduion 3o01S Jurof - uonerodior) JUSUILONIAUS - 1292\ SUOn(] YuIg JO SaI=Ys QDOS‘LEY'9 Aq patmdss st ueo] 3y J0afo1d uorsuedxs
JUB[J JUaUNEAI] INeA, Sueg neg oy 1oates 03 Suuredasd puny pue] Ul S1S09 JUSULSAAUL 19O 03 YIURIF UOD) [BS - JUBE 201§ JUIO[ [EIRUINIOT) [EUORBWIAU] WEmSLA o4 ueo] (g)

T
pue | saseyd 109fo1d Jusunsaaur wajss Ajddns epem vore Sueg neq ay) Wox pauLio] juswdmbse pue AIoUIYOBLL PUE PUB| 0} payoeye syueld Is1em SUTpN[OUI S195SE AQ PSZI[RIa)R[[0D
st ugo] 9y “Aep/cur 0p0°S1 10 Auoedes - Jy eseyd eaxe Sueq neq ul wWsAs AJddns s1em Ul 1500 JUSULSIAUL 91} Aed 01 pung jusumsaau] juswidojaas Suong yuig wog ueo| ()

“SuruSis 19e1U09 JO WM 2} 1B UOL[Iq T'SE (INA JO 2n[eA [BI2I[[09 [B101 B Al NUBQUIOI)ALA JE€ SI0B[UOI yisodop uay s, Auedwoy) a1 woxy _uu_.E.um 150193UT
[I® pue saoue[eq oY) Aq PeInoas SI URO[ A | "pg(T 189K Y} 10 SPUSPIAIp Aed 01 paure)qo sem (UEQUIONATA ) UIBUWSIA JO SpRLL, uS1a10 ] 10 YUeg [BI2ISUILIOY) 320§ Jutof woy ueo (1)

$T0T ‘p Jereng) 10 A quuy 1D OH ‘Prea 107 nid 18ans U UBA 05N ‘dI1 ON
SIUITIIEBLS [BIDUEUL] Aueduwo)) 2015 JUIOf I9JEAA JOIA NEQ NYL



Thu Dau Mot Water Joint Stock Company

Financial Statements

No. 1B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025
15 . TRADE PAYABLES
31/12/2025 01/01/2025
Outstanding Amount can Qutstanding Amount can
balance be paid balance be paid
VND VND VND VND
a) Related parties 18,196,423 18,196,423 3,777,685,977 3,777,685,977
- Biwase Environment - 18,196,423 18,196,423 - -
Technology - Science Complex
One Menber Limited Company
- Binh Duong Water - - - 3,771,685977 3,7717,685,977
Enviroment Corporation -
Joint Stock Company
b) Other parties 2,649,657,596 2,649,657,596 2,796,430,396 2,796,430,396
- Southern Lrrigation 1,436,554,764 1,436,554,764 1,593,830,196 1,593,830,196
Management one member
limited liability Company
- Bien Hoa Chemical Plant - 116,640,000 116,640,000 98,668,800 98,668,800
The Branch of South Basic
Chemicals Joint Stock
Biwelco Investment and - - 123,423,160 123,423,160
Construction Joint Stock
- Others 1,096,462,832 1,096,462,832 980,508,240 980,508,2
2,667,854,019 2,667,854,019 6,574,116,373 6,574,116,
16 . PREPAYMENTS FROM CUSTOMERS
31/12/2025 01/01/2025
VND VND
Related parties 50,000,000,000 -
- Binh Duong Water - Enviroment Corporation - 50,000,000,000 -
Joint Stock Company
Other parties 2 .
50,000,000,000 -
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Thu Dau Mot Water Joint Stock Company

No. 1B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

Financial Statements
for Quarter 4, 2025

18

19

20

. SHORT-TERM ACCRUED EXPENSES

Cost of electricity to produce water
Cost of interest paybles

. OTHER SHORT-TERM PAYABLES

a) Details by contents
Funding of trade union
Other payables

b) Details by parties
Related parties

Other parties
Others

. PROVISIONS FOR PAYABLES SHORT-TERM

Provision for salaries

1,311,575,458

31/12/2025 01/01/2025
VND VND
1,091,387,549 635,489,466
3,979,470,356 2,583,303,780
5,070,857,905 3,218,793,246
31/12/2025 01/01/2025
VND VND
389,494,667 274,951,667
363,953,000 249,374,000
25,541,667 25,577,667
389,494,667 274,951,667
389,494,667 274,951,667
389,494,667 274,951,667
389,494,667 274,951,667
389,494,667 274,951,667
31/12/2025 01/01/2025
VND VND

1,126,106,550

1,311,575,458

1,126,106,550
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Thu Dau Mot Water Joint Stock Company
No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

Financial Statements
for Quarter 4, 2025

(i) According to Resolution No. 02/NQ-DHDCD dated 25 March 2025 issued by General Meeting of shareholders,

the Company announced its profit distribution of 2024 as follows:

Cumulative retained earnings after tax as of 31 December 2023
Profit after corporate income tax in 2024
Total profit distributable

Profit distribution in 2024
- Development and investment fund
- Dividend payment of 14% of chartered
capital (equivalent to VND 1,400/share)
- Bonus fund
- Welfare fund
- Bonus find for Executive Board

Retained earnings

(ii) In this year, the Company issued shares to increase capital as follows:
- Number of additional issued shares: 1,100,000 shares;

Amount
VND

168,817,783,337
204,407,864,694
373,225,648,031

32,705,258,351
154,000,000,000

8,176,314,588
2,044,078,647
6,132,235,941

203,057,887,527

170,167,760,504

- The offering plan: The Employee Stock Ownership Plan 2025 (“ESOP 2025y was implemented to
acknowledge and reward the commitment and contributions of the Company’s officers and employees to its

growth during the 2020-2025 period.

- Object: Members of the Board of Directors (including the Secretary to the Board of Directors), the Head of the
Supervisory Board, members of the Company’s Board of Management, and the Company's middle
management and key personnel (Chief Accountant, General Accountant, Company Manager, Accountant,

Treasurer, Factory Manager, Deputy Factory Manager).
- Issuance closing date: 21 July 2025.

b) Details of Contributed capital

31/12/2025 Rate 01/01/2025
VND % VND
Vietcap Securities Joint Stock 155,100,000,000 13.96 155,100,000,000
Company
Quynh Phuc Production and Trading 77,799,990,000 7.00 77,799,990,000
Company Limited
N.T.P Trading Company Limited 55,000,000,000 495 46,000,000,000
Mr, Pham Van Chien 61,000,000,000 5.49 55,000,000,000
Others 762,100,013,750 68.60 766,100,013,750 69.65
1,111,000,003,750 100.00 1,100,000,003,750 100.00

¢) Capital transactions with owners and distribution of dividends and profits

Year 2025 Year 2024
VND VND

Owner's invested capital
- At the beginning of the year 1,100,000,003,750 1,100,000,003,750
- Increase in the year 11,000,000,000 -
- At the end of the year 1,111,000,003,750 1,100,000,003,750
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Thu Dau Mot Water Joint Stock Company

Financial Statements

No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025
Year 2025 Year 2024
VND VND
Dividends and prafit
- Dividend payable at the beginning of the year - 140,000,000,000
Dividend payable in the year 154,000,000,000 -
+ Dividends distributed on last year profit 154,000,000,000 -
- Dividend paidt in cash in the year 154,000,000,000 140,000,000,000
+ Dividends distributed on last year profit 154,000,000,000 140,000,000,000
- Dividend payable at the end of the year - -
d) Share
31/12/2025 01/01/2025
Quantity of authorized issuing shares 111,100,000 110,000,000
Quantity of issued shares 111,100,000 110,000,000
- Common shares 111,100,000 110,000,000
Quantity of outstanding shares in circulation 111,100,000 110,000,000
Common shares 111,100,000 110,000,000
Par value per share: VND 10,000 /stock
¢) Company’s funds
31/12/2025 01/01/2025
VND VND
Development and investment funds 480,048,021,267 447,342,762,916
480,048,021,267 447,342,762,916

22 . OFF STATEMENT OF FINANCIAL POSITION ITEMS

a) Operating asset for leasing

The Company is the lessor under operating lease contracts, As at 31 December 20235, total future minimum lease
income under operating lease contracts are presented as follows:

31/12/2025 01/01/2025

VND VND

Not later than 1 year 295,080,000 295,080,000
Later than I year and not later than 5 years 1,180,320,000 1,180,320,000
Later than 5 years 3,221,290,000 3,516,370,000

b) Operating leased assets

The Company leases the office of Binh Duong Water - Enviroment Corporation - Joint Stock Companyunder an
annual operating lease agreement. The contract of office lease signed on 01 January 2020, the lease term is from
01 January 2020 to 31 December 2025; rental price of VND 53,865,000 per month (VAT included).
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Thu Dau Mot Water Joint Stock Company

Financial Statements

No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025
23 . TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2025 Year 2024
VND VND
Revenue from sale of clean water 342,684,514,168 486,101,907,948
Revenue from sale of raw water 4,904,120,695 5,494,596,930
Revenue from sale of materials 158,524,464,602 52,809,552,155
506,113,099,465 544,406,057,033
In which: Revenue from relevant parties 347,986,067,663 492,134,504,878
{Detail in Note No. 34)
24 . COST OF GOODS SOLD
Year 2025 Year 2024
VND VND
Cost of clean water 197,560,573,872 226,107,476,941
Cost of raw water 10,143,194,087 8,808,488,777
Cost of selling materials 153,911,026,179 51,784,619,405
361,614,794,138 286,790,585,123
In which: Purchasing from relevant parties 30,384,209,638 32,305,014,806
(Detail in Note No. 34)
25 . FINANCIAL INCOME
Year 2025 Year 2024
VYND VND
Interest income 7,437,071,087 7,215,008,962
Dividends or profits received 142,056,878,200 19,718,333,200
149,493,949,287 26,933,342,162
In which: Financial income from related parties 142,056,878,200 19,718,333,200
(Detail in Note No. 34)
26 . FINANCIAL EXPENSES
Year 2025 Year 2024
VND VND
Interest expenses 30,727,930,536 9,325,942,209
Unrealised exchange loss 4,472,000,000 9,168,000,000
Provision for devaluation of investments 22,728,630,490 25,247,274,303
Other financial expenses 1,600,300,737 1,375,258,628
59,528,861,763 45,116,475,140
In which: Financial expenses to related parties 21,912,239 -

(Detail in Note No. 34)
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Thu Dau Mot Water Joint Stock Company

Financial Statements

No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025
27 . GENERAL AND ADMINISTRATIVE EXPENSE

Year 2025 Year 2024
VND VND
Raw materials 96,544,638 160,760,954
Labour expenses 8,802,198,981 8,298,955,642
Depreciation expenses 743,992,285 722,194,111
Tax, charge, fee 168,196,205 139,345,782
Expenses of outsourcing services 2,852,598,824 2,279,306,804
Other expenses in cash 3,080,398,367 2,594,266,870
15,743,929,300 14,194,830,163

28 CURRENT CORPORATE INCOME TAX EXPENSES
Year 2025 Year 2024
VND VIND
Total profit before tax 218,502,370,272 225,305,941,112

Increase

Ineligible expenses
Decrease
- Dividend payment
Taxable income

Taxed income with tax rate of 10%
- Taxed income with tax rate of 20%
Corporate income tax payables

Current corporate income tax expense (tax rate 20%)
Adjustment of tax expenses in previous years into current year

Tax payable at the beginning of the year
Tax paid in the year

Corporate income tax payable at the end of the year

9,665,071,726
9,665,071,726
(142,056,878,200)
(142,056,878,200)
86,110,563,798
107,816,169,432
(21,703,605,634)
8,611,056,380

3,393,156,265
3,393,156,265
(19,718,333,200)
(19,718,333,200)
208,980,764,177
226,627,356,826
(17,646,592,649)
20,898,076,418

8,611,056,380 20,898,076,418
9,595,260 i
6,293,360,700 4,278,185,687
(14,051,568,479) (18,882,901,405)
862,443,861 6,293,360,700
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Thu Dau Mot Water Joint Stock Company Financial Statements
No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025

29

30

31

. BASIC EARNING PER SHARE

Basic earnings per share distributed to common shareholders of the Company are calculated as follows:

Year 2025 Year 2024

VND VND

Net profit after tax 209,881,718,632 204,407,864,694
Adjustments: (16,790,537,491) (16,352,629,176)
- Bonus and welfare fund is distributed from the profit after tax (i) (16,790,537,491) (16,352,629,176)
Profit distributed for common shares 193,091,181,141 188,055,235,518
Average number of outstanding common shares in circulation in the year 110,465,385 108,000,000
Basic earnings per share 1,748 1,741

(i) According to the Resolution No. 02/NQ-DHDCD dated 25 March 2025, the Company plans to appropriate
bonus and welfare funds and Reward fund for executive management at the rate of 8% of the profit after tax in

As at 31 December 2025, the Company did not have shares with dilutive potential for earnings per share.

., BUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2025 Year 2024

VND VND

Raw materials 12,558,683,367 14,151,500,539
Labour expenses 11,627,449,282 11,086,937,566
Depreciation expenses 110,956,748,358 141,621,872,207
Expenses of outsourcing services 70,197,669,006 72,811,064,177
Other expenses in cash 18,107,147,246 9,529,421,392
223,447,697,259 249,200,795,881

FINANCIAL INSTRUMENTS

Financial risk management

The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its
control system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The
Board of Directors of the Company is responsible for monitoring the risk management process to ensure the
appropriate balance between risk and risk control.

Market risk
The Company*s business operations will bear the risks of changes on prices and interest rates.

Price Risk:

The Company bears price risk of equity instruments from long-term security investments due to uncertainty on
future prices of the securities. Long-term securities are held for long-term strategies, at the end of the fiscal year,
the Company has no plans to sell these investments,

More than 5 years Total
VYND VND
As at 31/12/2025
Long-term investments 392,396,830,828 392,396,830,828 -
392,396,830,828 392,396,830,828
As at 01/01/2025
Long-term investments 196,918,497,495 196,918,497,495
196,918,497,495 196,918,497,495

Exchange rate risk:
The Company bears the risk of exchange rate according to changes in exchange rates if loans, expenses, import of
materials, goods, machinery and equipment, ... of the Company are done in foreign currencies other than VND,
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Financial Statements
for Quarter 4, 2025

Thu Dau Mot Water Joint Stock Company
No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

[nterest rate risk:

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial
instrument according to changes in market interest rates if the Company has time or demand deposits, loans and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market
competition situation to obtain any interest profitable for its operation purpose.

Credit Risk

Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments, The Company has credit risk from operating activities (mainly for trade
receivables) and financial activities (including bank deposits, loans and other financial instruments), detailed as

follows:

Up to | year Total
VND VND

As at 31/12/2025
Cash and cash equivalents 136,485,751,713 136,485,751,713
Trade and other receivables 2,584,247 979 2,584,247,979
Loans 29,483,466,162 29,483,466,162
168,553,465,854 168,553,465,854

As at 01/01/2025
Cash and cash equivalents 263,797,590,036 263,797,590,036

Trade and other receivables 5,598,425,379 5,598,425,379
Loans 161,900,000,000 161,900,000,000

431,296,015,415 431,296,015,415
Liguidity Risk

Liquidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of
funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of
the original debis) as follows:

Up to 1 year From over 1 year From over 5 years Total
to 5 years
VND VND VND VND
As at 31/12/2025 :
Borrowings 130,786,626,880 534,926,664,180 9,946,708,940 675,660,000,000
Trade and other 3,057,348,686 - - 3,057,348,686
payables
Accrued expenses 5,070,857,905 - - 5,070,857,905
138,914,833,471 534,926,664,180 9,946,708,940 683,788,206,591
As at 01/01/2025
Borrowings 112,479,097,295 218,519,428,576 48,668,571,424 379,667,097,295
Trade and other 6,849,068,040 - - 6,849,068,040
payables
Accrued expenses 3,218,793,246 - - 3,218,793,246
122,546,958,581 218,519,428,576 48,668,571,424 389,734,958,581

The Company believes that risk level of loan repayment can be controlled. The Company has the ability to pay
debts matured from cash flows from its operating activities and cash received from matured financial assets.
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Thu Dau Mot Water Joint Stock Company

No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

Financial Statements
for Quarter 4, 2025

32

33

34

a) Proceeds from borrowings during the year

Proceeds from ordinary contracts

b) Actual repayments on principal during the year

Repayment on principal from ordinary contracts

. SUBSEQUENT EVENTS AFTER THE FISCAL YEAR

. ADDITIONAL INFORMATION FOR THE ITEMS OF THE STATEMENT OF CASH FLOWS

Year 2024

578,734,843,350

VND

480,985,620,379

Year 2024

287,213,940,645

VND

377,666,267,350

There have been no significant events occurring after the fiscal year, which would require adjustments or
disclosures to be made in the Financial Statements.

. TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company detail as follows:

Related parties Relation
Major shareholder
- Vietcap Securities Joint Stock Company Major shareholder

Quynh Phuc Production and Trading Company

Limited
Mr. Pham Van Chien

Associate

Binh Duong Water - Environment Corporation -
Joint Stock Company

Water Supply, Sewerage and Environment
Consultancy Joint Stock Company

Gia Tan - Cam My Water Supply Service Joint
Stock Company

Biwase - Long An Water Joint - Stock Company
Biwase Quang Binh Joint Stock Company

Gia Tan Water Joint Stock Company

Ca Mau Water Supply Joint Stock Company

Can Tho Water Supply - Sewerage Joint Stock

Major shareholder

Major shareholder

Associate
Associate
Associate

Associate
Associate
Associate
Associate
Associate
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Thu Dau Mot Water Joint Stock Company
No. L 1B, Ngo Van Tri street, Phu Loi ward, He Chi Minh city

Financial Statements
for Quarter 4, 2025

Related parties

Relation

Other related parties
- MN.T.P Trading Company Limited

- Cho Lon Water Supply Joint Stock Company

- Trung An Water Supply Joint Stock Company

- Phu An Water Joint Stock Company

- Kien An Water Joint Stock Company

- Lothamilk Joint Stock Company

- Concung Investment Corporation

- Con Cung Joint Stock Company

- Tan Thanh Joint Stock Company

- Phu Hoa Construcsion Design Investment Trading
Joint Stock Company

- Thu Dau Mot Development [nvestment Company
Limited

- Chanh Phu Hoa Joint Stock Construction And
Investment Company

- Biweleo Investment and Construction Joint Stock
Company

- Quang Binh Water Supply Joint Stock Company

- Biwase - Can Tho Water Joint - Stock Company

- Dong Nai Water Joint Stock Company

. Biwase Kien Giang Water - Environment One
Member Limited Company

- Biwase Wastewater treatment and Drainage One
Member Limited Company

- Biwase Environment - Technology - Science
Complex One Member Limited Company

- Biwase Production - Trading - Service MTV
Company Limited

- Biwase Binh Phuoc Water One Member Company
Limited

- Biwase Consulting One Member Company Limited

- Bang Tam Water And Environment Corporation

- Can Giuoc Urban Project Joint Stock Company

Mr. Nguyen Tharh Phong - member of the Company's
Board of Management is also Director of this

Comnanv
Mr. Nguyen Thanh Phong - member of the Company's

Board of Management is also member of the Board of
Management of this Company

Mr, Nguyen Thanh Phong - member of the Company's
Board of Management is also member of the Board of
Management of this Company

Mr. Nguyen Thanh Phong - member of the Company's
Board of Management is also chairman of the Board
of Management of this Company

Mir. Nguyen Thanh Phong - member of the Company's
Board of Management is also chairman of the Board
of Management of this Company

Mr., Dang Van Phap - member of the Company's
Board of Management is also member of the
Company's Board of Management of this Company

Mr, Dang Van Phap - member of the Company's
Board of Management is also member of the
Company's Board of Management of this Company

Mr. Dang Van Phap - member of the Company's
Board of Management is also member of the
Company’s Board of Management of this Company

Mr. Mguyen Huu Nghia - member of the Company's
Board of Management is Deputy Director of this

Company
Mr. Tran The Hung - the Company's General Director

is also member of the Board of Management of this
Company

Mr, Tran The Hung - the Company's General Director
is alse Director of this Company

Ms, Nguyen Thi Dien - member of the Supervisory
Board is also Head of Supervisory Board of this
Company

Ms. Mguyen Thi Dien - member of the Supervisory
Board is also Head of Supervisory Board of this

Company before 25 April 2023,
Mr. Trinh Dinh Tung - members of the Supervisory

Board is also members of the Supervisory Board of
this Company

Mr. Mguyen Duy Khang - Chief Accountant of the
Company is also Head of Supervisory Board of this
Company

Mr. Mguyen Duy Khang - Chief Accountant of the
Company is also members of the Supervisory Board
of this Company

Subsidiary company of Binh Duong Water -
Environment Corporation - Joint Stock Company

Subsidiary company of Binh Duong Water -
Environment Carporation - Joint Stock Company
Subsidiary company of Binh Duong Water -
Envitonment Corporation - Joint Stock Company
Subsidiary company of Binh Duong Water -
Environment Corporation - Joint Steck Company
Subsidiary company of Binh Duong Water -
Environment Corporation - Joint Stock Company
Subsidiary company of Binh Duong Water -
Environment Corporation - Joint Stock Company
Subsidiary company of Binh Duong Water -
Envirenment Corporation - Joint Stock Company
Subsidiary company of Binh Duong Water -
Environment Corporation - Joint Stock Company
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Thu Dau Mot Water Joint Stock Company
No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city

Financial Statements
for Quarter 4, 2025

Related parties

Relation

Other related parties
- Chau Thanh Urban Project Joint Stock Company

Subsidiary company of Binh Duong Water -

Environment Corporation - Joint Stock Company

- Ms. Nguyen Phuoc Nguyen
- Board of Management, Supervisory Board and
Board of General Directors

Key management personnel

Person in charge of Company administation

Except for the information with related parties are presented at Notes above, the Company has the transactions

during the year and balances with related parties as follows:

Revenue from sale of ¢lean water and raw water
- Binh Duong Water - Enviroment Corporation -
Joint Stock Company
- Biwelco Investment and Construction Joint Stock Company
- N.T.P Trading Company Limited

Purchase of goods, services
- Binh Duong Water - Enviroment Corporation -
Joint Stock Company
- Vietcap Securities Joint Stock Company
- N.T.P Trading Company Limited
Biwase Production - Trading - Service MTV Company
Biwase Environment - Technology - Science Complex
One Member Limited Company
- Biwelco Investment and Construction Joint Stock Company
- Water Supply, Sewerage And Environment Consultancy J oint
Stock Company

Cost of good sold

- Binh Ducng Water - Enviroment Corporation -
Jaint Stock Company

- Biwase Environment - Technology - Science Complex
One Member Limited Company

- Biwase Production - Trading - Service MTV Company Limited

- Biwelco Investment and Construction Joint Stock Company
- N.T.P Trading Company Limited

Financial expense
- Vietcap Securities Joint Stock Company

Other income
- Biwelco Investment and Construction Joint Stock Company

Other expense
- Binh Duong Water - Enviroment Corporation - Joint
Stock Company

Year 2025 Year 2024
VYND VND
347,986,067,663 492,134,504,878
347,588,634,863 491,596,504,878
397,432,800 5

5 538,000,000

Year 2025 Year 2024
VND VND
41,935,692,436 38,187,072,020
30,717,060,880 36,377,505,222
121,912,239 553,387,304
445,740,000 $99,280,000
178,460,062 100,780,399
2,013,279,803 33,422,000
8,459,239,452 5
- 222,697,095
30,384,209,638 32,365,014,806
28,136,812,688 32,331,592,806
494,639,000 33,422,000
65,479,592 -
1,631,178,358 =
56,100,000 -
21,912,239 -
21,912,239 -
67,063,635 -
67,063,635 -
421,917,808 -
421,917,808 -
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Thu Dau Mot Water Joint Stock Company Financial Statements

No. 11B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025
Dividends, profits received 142,056,878,200 19,718,333,200
- Binh Duong Water - Enviroment Corporation - 106,981,875,000 -

Joint Stock Company
- Water Supply, Sewerage and Environment Consultancy Joint 400,000,000 400,000,000
Stock Company
Ca Mau Water Supply Joint Stock Company 2,512,504,800 1,947,854,400
- Dong Nai Water Joint Stock Company 23,160,638,400 17,370,478,800
- Can Tho Water Supply - Sewerage Joint Stock Company 9,001,860,000 -
Dividend Payment 46,745,998,600 31,529,717,800
- Vietcap Securities Joint Stock Company 21,714,000,000 6,227,900,000
- Quynh Phuc Production and Trading Company Limited 10,891,998,600 9,901,817,800
N.T.P Trading Company Limited 6,440,000,000 $,400,000,000
- Mr Pham Van Chien 7,700,000,000 7,000,000,000
Share transfer transaction 320,000,000,000 -
- Binh Duong Water - Enviroment Corporation - 320,000,000,000 -
Joint Stock Company
Remuneration of members of the Board of Management and Supervisory Board
Year 2025 Year 2024
VND VND
Mr. Nguyen Van Tri Chairman of the Board of Managemen 1,212,000,000 1,176,000,000
Mr. Vo Van Binh Member of the Board of Management 42,000,000 168,000,000
(Resigned on 25 March 2025)
Mr. Nguyen Thanh Phong Member of the Board of Management 171,000,000 168,000,000
Mr, Nguyen Huu Nghia Member of the Board of Management 171,000,000 168,000,000
Ms. Nguyen Thi Dien Member of the Board of Management 42,000,000 168,000,000
(Resigned on 25 March 2025)
Mr. Doan Minh Thien Member of the Board of Management 129,000,000 -
(Appointed on 25 March 2025)
Mr. Dang Van Phap Member of the Board of Management 129,000,000 -
(Appointed on 25 March 2025)
Ms. Nguyen Thi Ngoc Thanh Head of the Supervisory Board 726,000,000 708,000,000
Ms. Nguyen Thi Mong Thuong Member of the Supervisory Board 21,000,000 84,000,000
(Resigned on 25 March 2023)
Ms. Le Bach Lien Member of the Supervisory Board 21,000,000 84,000,000
(Resigned on 25 March 2025)
Ms. Nguyen Thi Dien Member of the Supervisory Board 72,000,000 -
(Appointed on 25 March 2025)
Mr. Trinh Dinh Tung Member of the Supervisory Board 72,000,000 -
(Appointed on 25 March 2025)
2,808,000,000 2,724,000,000
Salary of General Director and other managers:
Year 2025 Year 2024
VND VND
Mr. Tran The Hung General Director 967,600,000 840,918,366
Mr. Nguyen Minh Duc Deputy General Director 671,386,541 631,122,339
Mr, Nguyen Van Tan Deputy General Director 499,190,910 439,247,447
2,138,177,451 1,911,288,152

In addition to the transactions with related parties mentioned above, other related parties had no transactions
during the year and had no balance at the end of the fiscal year with the Company.
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Thu Dau Mot Water Joint Stock Company Financial Statements
No, | 1B, Ngo Van Tri street, Phu Loi ward, Ho Chi Minh city for Quarter 4, 2025

35 . CORRESPONDING FIGURES

The corresponding figures are figures in the Financial Statements for the fiscal year ended as at 31 December
2024, which were audited by AASC Auditing Firm Company Limited. =

Preparer Chief Accountant
/‘i/ ’ {
Dinh Thi Thuy Nga Nguyen Duy Khang
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